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DISCLOSEABLE TRANSACTION
ENTERING INTO A FINANCE LEASE AS THE LESSOR

On 8 August 2018 Canton Risen, a wholly-owned subsidiary of the Company, entered into
the Finance Lease with the Lessees, to acquire the ownership of the Assets from the Lessees
for RMB30,000,000 which would be leased back to the Lessees for their use and possession

for a term of 5 years.

As the applicable percentage ratios for the transaction constituted under the Finance Lease

exceed 5% but are less than 25%, the Finance Lease constitutes a discloseable transaction

for the Company under the Listing Rules.

THE FINANCE LEASE AND INCIDENTAL DOCUMENTATION

The Board is pleased to announce that Canton Risen respectively entered into the Finance

Lease and incidental documentation, the principal terms of which are as follows: —

Date:

8 August 2018



Parties:

(1) Canton Risen, a wholly-owned subsidiary of the Company, as the lessor; and

(2) the Lessees.

To the best of the Directors’ knowledge, information and belief having made all reasonable
enquiry, each of the Lessees and their ultimate beneficial owners are Independent Third

Parties.

Transfer of Assets and consideration

Canton Risen will acquire the unencumbered ownership of the Assets from the Lessees on
an “as-is” basis for RMB30,000,000 in cash (equivalent to approximately HK$34,470,000),
payable within 1 month from the date of the Finance Lease to any of the Lessees as the
Lessees may decide, pursuant to a transfer agreement entered into between Canton Risen and

the Lessees on the date of the Finance Lease.

Such consideration amount was determined following arm’s length negotiations by the
parties with reference to the original cost of the Assets of RMB37,446,000 (equivalent to
approximately HK$43,025,454) and the value of the Pledged Shares under two share pledges
executed by Lessee 2 in favour of Canton Risen on the date of the Finance Lease. 80 percent
of such consideration is expected to be funded through external banking facilities and the

remaining 20 percent is expected to be funded through the internal resources of the Group.

The consideration amount will be used for making payments for the Assets and providing

additional liquidity to the Lessees.

Lease period

Canton Risen will lease back the Assets to the Lessees for their use and possession for a term
of 5 years commencing from the day the consideration for the Assets transfer has been paid
by Canton Risen. Unless otherwise waived by Canton Risen, the release of payment of the
consideration for the Assets transfer by Canton Risen is conditional upon the fulfilment of
certain conditions within 1 month from the date of the Finance Lease including, mainly, the
satisfactory provision of the relevant guarantees by the Guarantors and the payment of deposit

by the Lessees.



Lease payments

The lease interest amounts are calculated on the then outstanding lease principal payment
amount (being initially the amount of consideration for the Assets transfer paid by Canton
Risen) at 35% above the benchmark interest rate for 5-year RMB loans published by the
PBOC from time to time (representing approximately 6.4125% p.a. as at the date hereof).
Such interest rate was determined after arm’s length negotiations between the parties to the
Finance Lease by reference to the principal amount of the lease, the expected return of the

Finance Lease for the Group and the credit risks associated with the Finance Lease.

The lease payments are expected to be made by the Lessees to Canton Risen in the following

manner:

Payment  Time of payment

Lease principal payment

Lease interest payment
(calculated according to
6.4125% p.a.

for illustration purpose only)

1¢ 18 December 2018 RMB1,284,250 (equivalent to RMB480,937 (equivalent to
approximately HK$1,475,603) approximately HK$552,597)
2nd 18 March 2019 RMB1,304,838 (equivalent to RMB460,349 (equivalent to
approximately HK$1,499,258) approximately HK$528,941)
3 18 June 2019 RMB1,325,756 (equivalent to RMB439,431 (equivalent to
approximately HK$1,523,293) approximately HK$504,906)
4t 18 September 2019 RMB1,347,009 (equivalent to RMB418,178 (equivalent to
approximately HK$1,547,714) approximately HK$480,486)
Sth 18 December 2019 RMB1,368,604 (equivalent to RMB396,583 (equivalent to
approximately HK$1,572,526) approximately HK$455,674)
6 18 March 2020 RMB1,390,544 (equivalent to RMB374,643 (equivalent to
approximately HK$1,597,735) approximately HK$430,465)
7t 18 June 2020 RMB1,412,836 (equivalent to RMB352,351 (equivalent to
approximately HK$1,623,349) approximately HK$404,851)
g 18 September 2020 RMB1,435,486 (equivalent to RMB329,701 (equivalent to

approximately HK$1,649,373)

approximately HK$378,827)



Payment
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Total:

Time of payment

18 December 2020

18 March 2021

18 June 2021

18 September 2021

18 December 2021

18 March 2022

18 June 2022

18 September 2022

18 December 2022

18 March 2023

18 June 2023

10 August 2023

Lease principal payment

RMB1,458,498 (equivalent to
approximately HK$1,675,815)

RMB1,481,880 (equivalent to
approximately HK$1,702,680)

RMB1,505,636 (equivalent to
approximately HK$1,729,976)

RMB1,529,774 (equivalent to
approximately HK$1,757,710)

RMB1,554,298 (equivalent to
approximately HK$1,785,888)

RMB1,579,215 (equivalent to
approximately HK$1,814,518)

RMB1,604,532 (equivalent to
approximately HK$1,843,607)

RMB1,630,254 (equivalent to
approximately HK$1,873,162)

RMB1,656,389 (equivalent to
approximately HK$1,903,191)

RMB1,682,943 (equivalent to
approximately HK$1,933,702)

RMB1,709,923 (equivalent to
approximately HK$1,964,702)

RMB1,737,335 (equivalent to
approximately HK$1,996,198)

Lease interest payment
(calculated according to
6.4125% p.a.

for illustration purpose only)

RMB306,689 (equivalent to
approximately HK$352,385)

RMB283,307 (equivalent to
approximately HK$325,520)

RMB259,551 (equivalent to
approximately HK$298,224)

RMB235,413 (equivalent to
approximately HK$270,490)

RMB210,889 (equivalent to
approximately HK$242,312)

RMB185,972 (equivalent to
approximately HK$213,682)

RMB160,655 (equivalent to
approximately HK$184,593)

RMB134,933 (equivalent to
approximately HK$155,038)

RMB108,798 (equivalent to
approximately HK$125,008)

RMBS§2,244 (equivalent to
approximately HK$94,498)

RMBS55,264 (equivalent to
approximately HK$63,498)

RMB27,852 (equivalent to
approximately HK$32,002)

RMB30,000,000 (equivalent to
approximately HK$34,470,000)

RMBS5,303,740 (equivalent to
approximately HK$6,093,997)




The Lessees will facilitate all credit checks by Canton Risen with the central credit appraisal

system of the PBOC from time to time.

Termination and purchase option

The Lessees may terminate the Finance Lease provided that all outstanding amounts due
thereunder have been settled by the Lessees. All payment obligations of the Lessees towards
Canton Risen are joint and several, regardless of whether any of them may have actual
possession and/or usage of the Assets. At the end of the lease period or in the event of an early
termination of the Finance Lease, subject to the settlement of all outstanding amounts due, the
Lessees will have the right to purchase the Assets at the nominal purchase price of RMB100
(equivalent to approximately HK$115).

Guarantee deposit

The Lessees will pay an interest-free deposit of RMB2,400,000 (equivalent to approximately
HK$2,757,600) to Canton Risen on the same day the consideration for the Assets transfer
has been paid by Canton Risen to secure part of their payment obligations under the Finance

Lease.

Guarantees

The Guarantors had each executed a guarantee on the date of the Finance Lease guaranteeing
Canton Risen, effectively on a joint and several basis, the due and punctual settlement of any

and all amounts payable by the Lessees under the Finance Lease.

Assets pledge

Pursuant to an assets pledge agreement entered into between Canton Risen and the Lessees
on 8 August 2018, although the ownership of the Assets shall be transferred to Canton Risen
as lessor as part of the Finance Lease, the Assets are treated as security of the payment
obligations of the Lessees under the Finance Lease and the Lessees may continue to utilize the

Assets during the lease term.



Share pledge by Lessee 2 and supplemental agreement

Lessee 2 also executed two share pledge agreements on the date of the Finance Lease pledging
its 49% and 51% shareholding interest in Guarantor 3 respectively (“Pledged Shares”)
(representing approximately RMB14,700,000 and RMB15,300,000 respectively (equivalent
to approximately HK$16,890,300 and HK$17,579,700) representing the share capital of
Guarantor 3 as at the date of the share pledge agreements) for a period of 6 years in favour of

Canton Risen to secure the payment obligations of the Lessees under the Finance Lease.

Pursuant to a supplemental agreement entered into between Canton Risen and the Lessees on
the date of the Finance Lease, registration procedure for the share pledge of Lessee 2’s 49%
shareholding interest in Guarantor 3 will commence within 10 days after the signing of the
supplemental agreement while the registration procedure for the share pledge of Lessee 2’s
remaining 51% shareholding interest in Guarantor 3 will commence if and when the parties
further negotiate successfully for an additional finance lease with a principal amount not
exceeding RMB30,000,000. Meanwhile, Lessees 2 will not be precluded from seeking out
other financing arrangement with respect to such 51% Pledged Shares, provided that such
pledge may not be released until all outstanding amounts due under the Finance Lease are

settled by the Lessees.

Consultancy Agreement

In addition, on the date of the Finance Lease, Canton Risen entered into a consultancy
agreement with Lessee 1 whereby Canton Risen has agreed to provide financial consultancy
service to Lessee 1 and Lessee 1 has agreed to pay a fee of RMB2,250,000 (equivalent to
approximately HK$2,585,250) to Canton Risen. Such fee was determined after arm’s length
negotiations between the parties to the Finance Lease by reference to the return of the Finance

Lease for the Group as a whole and payable within 3 days from the date of the Finance Lease.

REASONS FOR AND BENEFITS OF ENTERING INTO THE FINANCE
LEASE AND INCIDENTAL DOCUMENTATION

The entering into of the Finance Lease and incidental documentation is part of Canton Risen’s
ordinary and usual course of business which is expected to provide a stable revenue and

cashflow to the Group.



The Directors (including the independent non-executive Directors) consider that the entering
into of the Finance Lease and incidental documentation is on normal commercial terms which
are made on an arm’s length basis and are fair and reasonable and in the best interests of the

Group and the Shareholders as a whole.

INFORMATION ON THE ASSETS

The Assets comprised designated electrical machinery and equipment for waste treatment,
including pyrolysis furnace (with exhaust gas purification system), garden waste crushing
machine, pyrolysis water treatment system, large-size garbage crushing line, coating
decay-decomposition system, aerobic fermentation vessel bioreactor and RDF preparation
system for which the Lessees’ businesses are permitted to use (the “Assets”). The Lessees will

bear any maintenance, taxation and other costs and levies associated with the Assets.

LISTING RULES IMPLICATION

As the applicable percentage ratios for the transaction constituted under the Finance Lease
exceed 5% but are less than 25%, the Finance Lease constitutes a discloseable transaction for

the Company under the Listing Rules.

PRINCIPAL BUSINESSES OF THE PARTIES

The Group

The Group is engaged in hotel investment, management and operation, property investments
in both properties held for sale and investment properties, wellness elderly care businesses
and finance leasing. Through its joint ventures and associates, the Group also participates and

invests in fast-growing sectors, including electric utilities and finance leasing in the PRC.

Canton Risen

Canton Risen is a wholly-owned subsidiary of the Company, which is principally engaged
in the provision of finance, including through finance leasing, with an initial focus on
government public utility, environmental protection, new energy and telecommunication

projects in the PRC.



The Lessees
Lessee 1 is a limited liability company established in the PRC, a wholly-owned subsidiary of
Lessee 2, and is principally engaged in the processing, management and recycling of scrap

machinery and equipment, construction materials and electronic waste.

Lessee 2 is a limited liability company established in the PRC and is principally engaged in

the recycling, processing and the reuse of domestic, industrial and hazardous waste.

The Guarantors

Guarantor 1 is a natural person and a controlling shareholder of Lessee 2.

Guarantor 2 is a natural person and the spouse of Guarantor 1.

Guarantor 3 is a limited liability company established in the PRC, a wholly-owned subsidiary
of Lessee 2, and is principally engaged in the acquisition, recycling, disassembly, processing
and sale of electronic waste, plastics, metal and industrial waste.

To the best of the Directors’ knowledge, information and belief having made all reasonable

enquiry, each of the Guarantors and their ultimate beneficial owners are Independent Third

Parties.

DEFINITIONS

In this announcement, unless the context requires otherwise, the following terms have the

meanings as respectively ascribed below:

“Assets” shall have the meaning as disclosed in the section headed
“INFORMATION ON THE ASSETS” in this announcement

“Board” the board of Directors of the Company

“Business Day(s)” any day(s) other than Saturday(s), Sunday(s) and statutory
holiday(s) of the PRC



“Canton Risen”

“Company”

3 2
connected persons

“controlling
shareholder(s)”

“Director(s)”

“Finance Lease”

66Gr0up”

“Guarantor 1”

“Guarantor 2”

“Guarantor 3”

“Guarantors”

Canton Risen Financial Leasing Co., Ltd.* (J& & B & #}
A& & A B/ F) , a company incorporated in the PRC
with limited liability and a wholly-owned subsidiary of the
Company

China Investments Holdings Limited ( H [ Bl 25 4 it A KR
7y H]) , a company incorporated in Bermuda with limited
liability, the shares of which are listed on the Main Board of

the Stock Exchange (Stock Code: 132)

shall have the meaning as ascribed to it under the Listing
Rules

shall have the meaning as ascribed to it under the Listing
Rules

the director(s) of the Company

the finance lease agreement dated 8 August 2018 entered

into between Canton Risen and the Lessees
the Company and its subsidiaries

a PRC individual

a PRC individual

being a company incorporated in the PRC and an
Independent Third Party

Collectively, Guarantor 1, Guarantor 2 and Guarantor 3



“Hong Kong”

“HK$”

“Independent Third

Party(ies)”

“Lessee 17

“Lessee 27

“Lessees”

“PBOC”

“Pledged Shares”

“PRC”

“RMB”

the Hong Kong Special Administrative Region of the
People’s Republic of China

Hong Kong Dollar, the lawful currency of Hong Kong

(an) independent third party(ies) not connected with the
Group and any Director, chief executive or substantial
shareholder of the Group or any of its subsidiaries or their
respective associate of any of them as defined in the Listing
Rules

Lessee 1 being a company incorporated in the PRC and an
Independent Third Party

Lessee 2 being a company incorporated in the PRC and an
Independent Third Party

collectively, Lessee 1 and Lessee 2

the People’s Bank of China

shall have the meaning as disclosed in the section headed
“Share pledge by Lessee 2 and supplemental agreement” in
this announcement

the People’s Republic of China which, for the purpose of
this announcement, excludes Hong Kong and the Macau
Special Administrative Region of the People’s Republic of

China and Taiwan

Renminbi, the lawful currency of the PRC
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“Shareholder(s)” Shareholder(s) of the Company

2

“Stock Exchange’ The Stock Exchange of Hong Kong Limited

“%” per cent

On behalf of
China Investments Holdings Limited
HE Xiangming

Chairman

Hong Kong, 10 August 2018

As at the date of this announcement, the Board consists of tive executive Directors, namely
Mr. HE Xiangming (Chairman), Mr. LIN Pingwu (Managing Director), Mr. YOU Guang Wu
(Director), Mr. HUANG Zhihe (Deputy Managing Director) and Ms. WANG Xin (Deputy
Managing Director) and three independent non-executive Directors, namely Mr. CHAN Kwok
Wai, Mr. CHEN Da Cheng and Mr. DENG Hong Ping.

For the purpose of this announcement, amounts denominated in RMB have been translated
into HK$ at the exchange rate of RMBI = HK$1.149. Such translations should not be
construed as a representation that the amounts in question have been, could have been or

could be converted at any particular rate at all.

*  For identification purpose only

11




<<
  /ASCII85EncodePages false
  /AllowTransparency false
  /AutoPositionEPSFiles true
  /AutoRotatePages /None
  /Binding /Left
  /CalGrayProfile (Dot Gain 20%)
  /CalRGBProfile (sRGB IEC61966-2.1)
  /CalCMYKProfile (Japan Color 2001 Coated)
  /sRGBProfile (sRGB IEC61966-2.1)
  /CannotEmbedFontPolicy /Warning
  /CompatibilityLevel 1.4
  /CompressObjects /Tags
  /CompressPages true
  /ConvertImagesToIndexed true
  /PassThroughJPEGImages true
  /CreateJobTicket false
  /DefaultRenderingIntent /Default
  /DetectBlends true
  /DetectCurves 0.0000
  /ColorConversionStrategy /LeaveColorUnchanged
  /DoThumbnails false
  /EmbedAllFonts true
  /EmbedOpenType false
  /ParseICCProfilesInComments true
  /EmbedJobOptions true
  /DSCReportingLevel 0
  /EmitDSCWarnings false
  /EndPage -1
  /ImageMemory 1048576
  /LockDistillerParams false
  /MaxSubsetPct 100
  /Optimize false
  /OPM 1
  /ParseDSCComments true
  /ParseDSCCommentsForDocInfo true
  /PreserveCopyPage true
  /PreserveDICMYKValues true
  /PreserveEPSInfo true
  /PreserveFlatness false
  /PreserveHalftoneInfo false
  /PreserveOPIComments true
  /PreserveOverprintSettings true
  /StartPage 1
  /SubsetFonts true
  /TransferFunctionInfo /Apply
  /UCRandBGInfo /Preserve
  /UsePrologue false
  /ColorSettingsFile ()
  /AlwaysEmbed [ true
  ]
  /NeverEmbed [ true
  ]
  /AntiAliasColorImages false
  /CropColorImages false
  /ColorImageMinResolution 300
  /ColorImageMinResolutionPolicy /OK
  /DownsampleColorImages true
  /ColorImageDownsampleType /Bicubic
  /ColorImageResolution 300
  /ColorImageDepth -1
  /ColorImageMinDownsampleDepth 1
  /ColorImageDownsampleThreshold 1.50000
  /EncodeColorImages true
  /ColorImageFilter /DCTEncode
  /AutoFilterColorImages true
  /ColorImageAutoFilterStrategy /JPEG
  /ColorACSImageDict <<
    /QFactor 0.15
    /HSamples [1 1 1 1] /VSamples [1 1 1 1]
  >>
  /ColorImageDict <<
    /QFactor 0.15
    /HSamples [1 1 1 1] /VSamples [1 1 1 1]
  >>
  /JPEG2000ColorACSImageDict <<
    /TileWidth 256
    /TileHeight 256
    /Quality 30
  >>
  /JPEG2000ColorImageDict <<
    /TileWidth 256
    /TileHeight 256
    /Quality 30
  >>
  /AntiAliasGrayImages false
  /CropGrayImages false
  /GrayImageMinResolution 300
  /GrayImageMinResolutionPolicy /OK
  /DownsampleGrayImages true
  /GrayImageDownsampleType /Bicubic
  /GrayImageResolution 300
  /GrayImageDepth -1
  /GrayImageMinDownsampleDepth 2
  /GrayImageDownsampleThreshold 1.50000
  /EncodeGrayImages true
  /GrayImageFilter /DCTEncode
  /AutoFilterGrayImages true
  /GrayImageAutoFilterStrategy /JPEG
  /GrayACSImageDict <<
    /QFactor 0.15
    /HSamples [1 1 1 1] /VSamples [1 1 1 1]
  >>
  /GrayImageDict <<
    /QFactor 0.15
    /HSamples [1 1 1 1] /VSamples [1 1 1 1]
  >>
  /JPEG2000GrayACSImageDict <<
    /TileWidth 256
    /TileHeight 256
    /Quality 30
  >>
  /JPEG2000GrayImageDict <<
    /TileWidth 256
    /TileHeight 256
    /Quality 30
  >>
  /AntiAliasMonoImages false
  /CropMonoImages false
  /MonoImageMinResolution 1200
  /MonoImageMinResolutionPolicy /OK
  /DownsampleMonoImages true
  /MonoImageDownsampleType /Bicubic
  /MonoImageResolution 1200
  /MonoImageDepth -1
  /MonoImageDownsampleThreshold 1.50000
  /EncodeMonoImages true
  /MonoImageFilter /CCITTFaxEncode
  /MonoImageDict <<
    /K -1
  >>
  /AllowPSXObjects false
  /CheckCompliance [
    /None
  ]
  /PDFX1aCheck false
  /PDFX3Check false
  /PDFXCompliantPDFOnly false
  /PDFXNoTrimBoxError true
  /PDFXTrimBoxToMediaBoxOffset [
    0.00000
    0.00000
    0.00000
    0.00000
  ]
  /PDFXSetBleedBoxToMediaBox true
  /PDFXBleedBoxToTrimBoxOffset [
    0.00000
    0.00000
    0.00000
    0.00000
  ]
  /PDFXOutputIntentProfile ()
  /PDFXOutputConditionIdentifier ()
  /PDFXOutputCondition ()
  /PDFXRegistryName ()
  /PDFXTrapped /False

  /CreateJDFFile false
  /Description <<

    /BGR <>
    /CHS <FEFF4f7f75288fd94e9b8bbe5b9a521b5efa7684002000410064006f006200650020005000440046002065876863900275284e8e9ad88d2891cf76845370524d53705237300260a853ef4ee54f7f75280020004100630072006f0062006100740020548c002000410064006f00620065002000520065006100640065007200200035002e003000204ee553ca66f49ad87248672c676562535f00521b5efa768400200050004400460020658768633002>
    /CHT <FEFF4f7f752890194e9b8a2d7f6e5efa7acb7684002000410064006f006200650020005000440046002065874ef69069752865bc9ad854c18cea76845370524d5370523786557406300260a853ef4ee54f7f75280020004100630072006f0062006100740020548c002000410064006f00620065002000520065006100640065007200200035002e003000204ee553ca66f49ad87248672c4f86958b555f5df25efa7acb76840020005000440046002065874ef63002>
    /CZE <>
    /DAN <>
    /DEU <>
    /ENU (Use these settings to create Adobe PDF documents best suited for high-quality prepress printing.  Created PDF documents can be opened with Acrobat and Adobe Reader 5.0 and later.)
    /ESP <>
    /ETI <>
    /FRA <>
    /GRE <>

    /HRV (Za stvaranje Adobe PDF dokumenata najpogodnijih za visokokvalitetni ispis prije tiskanja koristite ove postavke.  Stvoreni PDF dokumenti mogu se otvoriti Acrobat i Adobe Reader 5.0 i kasnijim verzijama.)
    /HUN <>
    /ITA <>
    /JPN <FEFF9ad854c18cea306a30d730ea30d730ec30b951fa529b7528002000410064006f0062006500200050004400460020658766f8306e4f5c6210306b4f7f75283057307e305930023053306e8a2d5b9a30674f5c62103055308c305f0020005000440046002030d530a130a430eb306f3001004100630072006f0062006100740020304a30883073002000410064006f00620065002000520065006100640065007200200035002e003000204ee5964d3067958b304f30533068304c3067304d307e305930023053306e8a2d5b9a306b306f30d530a930f330c8306e57cb30818fbc307f304c5fc59808306730593002>
    /KOR <FEFFc7740020c124c815c7440020c0acc6a9d558c5ec0020ace0d488c9c80020c2dcd5d80020c778c1c4c5d00020ac00c7a50020c801d569d55c002000410064006f0062006500200050004400460020bb38c11cb97c0020c791c131d569b2c8b2e4002e0020c774b807ac8c0020c791c131b41c00200050004400460020bb38c11cb2940020004100630072006f0062006100740020bc0f002000410064006f00620065002000520065006100640065007200200035002e00300020c774c0c1c5d0c11c0020c5f40020c2180020c788c2b5b2c8b2e4002e>
    /LTH <>
    /LVI <>
    /NLD (Gebruik deze instellingen om Adobe PDF-documenten te maken die zijn geoptimaliseerd voor prepress-afdrukken van hoge kwaliteit. De gemaakte PDF-documenten kunnen worden geopend met Acrobat en Adobe Reader 5.0 en hoger.)
    /NOR <>
    /POL <>
    /PTB <>
    /RUM <>
    /RUS <>
    /SKY <>
    /SLV <>
    /SUO <>
    /SVE <>
    /TUR <>
    /UKR <>
  >>
  /Namespace [
    (Adobe)
    (Common)
    (1.0)
  ]
  /OtherNamespaces [
    <<
      /AsReaderSpreads false
      /CropImagesToFrames true
      /ErrorControl /WarnAndContinue
      /FlattenerIgnoreSpreadOverrides false
      /IncludeGuidesGrids false
      /IncludeNonPrinting true
      /IncludeSlug false
      /Namespace [
        (Adobe)
        (InDesign)
        (4.0)
      ]
      /OmitPlacedBitmaps false
      /OmitPlacedEPS false
      /OmitPlacedPDF false
      /SimulateOverprint /Legacy
    >>
    <<
      /AddBleedMarks false
      /AddColorBars false
      /AddCropMarks true
      /AddPageInfo true
      /AddRegMarks false
      /BleedOffset [
        8.503940
        8.503940
        8.503940
        8.503940
      ]
      /ConvertColors /NoConversion
      /DestinationProfileName ()
      /DestinationProfileSelector /DocumentCMYK
      /Downsample16BitImages true
      /FlattenerPreset <<
        /PresetSelector /MediumResolution
      >>
      /FormElements false
      /GenerateStructure true
      /IncludeBookmarks false
      /IncludeHyperlinks false
      /IncludeInteractive false
      /IncludeLayers false
      /IncludeProfiles false
      /MarksOffset 0
      /MarksWeight 0.283460
      /MultimediaHandling /UseObjectSettings
      /Namespace [
        (Adobe)
        (CreativeSuite)
        (2.0)
      ]
      /PDFXOutputIntentProfileSelector /DocumentCMYK
      /PageMarksFile /JapaneseWithCircle
      /PreserveEditing true
      /UntaggedCMYKHandling /LeaveUntagged
      /UntaggedRGBHandling /UseDocumentProfile
      /UseDocumentBleed true
    >>
    <<
      /AllowImageBreaks true
      /AllowTableBreaks true
      /ExpandPage false
      /HonorBaseURL true
      /HonorRolloverEffect false
      /IgnoreHTMLPageBreaks false
      /IncludeHeaderFooter false
      /MarginOffset [
        0
        0
        0
        0
      ]
      /MetadataAuthor ()
      /MetadataKeywords ()
      /MetadataSubject ()
      /MetadataTitle ()
      /MetricPageSize [
        0
        0
      ]
      /MetricUnit /inch
      /MobileCompatible 0
      /Namespace [
        (Adobe)
        (GoLive)
        (8.0)
      ]
      /OpenZoomToHTMLFontSize false
      /PageOrientation /Portrait
      /RemoveBackground false
      /ShrinkContent true
      /TreatColorsAs /MainMonitorColors
      /UseEmbeddedProfiles false
      /UseHTMLTitleAsMetadata true
    >>
  ]
>> setdistillerparams
<<
  /HWResolution [2400 2400]
  /PageSize [612.000 792.000]
>> setpagedevice


